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+$7+$�&+$,5�<2*$� 
7UDGLWLRQDO�\RJD�LQVWUXFWLRQ�IRU�ERWK�QHZ�DQG�FRQWLQXLQJ� 
VWXGHQWV���7KLV�FODVV�FRQVLVWV�RI�SRZHUIXO��IORZLQJ�SRVWXUHV�
WKDW�SURPRWH�KHDOWK\�FLUFXODWLRQ��ERG\�DZDUHQHVV���&ODVV�HQGV�
ZLWK�D�UHOD[LQJ�FRRO�GRZQ�SRVWXUH���+DQG�ZHLJKWV�DUH� 
LQFRUSRUDWHG�LQWR�WKH�URXWLQH���),567�&/$66�,6�)5((� 
 
3ODFH� %DOGZLQ�*ROI�&RXUVH�%XLOGLQJ 
)HH� �����SHU�PRQWK�RU����GURS�LQ�IHH 
 ����IRU�D�SXQFK�FDUG����FODVVHV� 
'DWH� 7XHVGD\V�#�������DP 

 
5HVWRUDWLYH�<RJD� 
'XULQJ�WKLV�FODVV��ZH�ZLOO�PRYH�VORZO\�IURP�RQH�SRVH�WR�WKH�
QH[W�DQG�XVH�SURSV�WR�JHW�PRUH�GHHSO\�LQWR�HDFK�SRVH���:H�ZLOO�
VWD\�LQ�SRVHV�ORQJHU�DQG�IRFXV�RQ�EUHDWK�DQG�UHOD[DWLRQ���<RJD�
PDWV�DUH�UHTXLUHG���),567�&/$66�,6�)5((�� 
� 
3ODFH� %DOGZLQ�'DQFH�$FDGHP\ 
)HH� ����SHU�PRQWK�RU����GURS�LQ�IHH 
 ����IRU�D�SXQFK�FDUG����FODVVHV� 
'DWH������7KXUVGD\V�#���DP� 

)LWQHVV�&ODVV���/2:�,03$&7� 

)XQ�/RZ-,PSDFW�([HUFLVHV�IRU�6HQLRUV��$�ORZ-LPSDFW�H[HUFLVH�
URXWLQH�FDQ�EHQHILW�\RXU�KHDOWK�E\�VWUHWFKLQJ�DQG�VWUHQJWKHQ�
LQJ�\RXU� 
PXVFOHV��UHGXFLQJ�VWUHVV��SUHYHQWLQJ�LQMXU\��DQG�HYHQ�KHOSV�WR�
ORZHU�\RXU�EORRG�SUHVVXUH��<RX�VKRXOG�DOZD\V�WDON�WR�\RXU�GRF�
WRU�EHIRUH�VWDUWLQJ�DQ\�H[HUFLVH�SURJUDP�� 7KH�LQVWUXFWRU�LV�
0DU\�0RRUH� 

3ODFH� *ROI�&RXUVH�%XLOGLQJ 
)HH� ��� 
'DWH� 0RQGD\V 
7LPH� ��DP 
 
+DWKD�<RJD� 
$�JHQWOH�FODVV� IRFXVLQJ�RQ�IORZLQJ�IURP�SRVH�WR�SRVH�DQG�OLQN�
LQJ�WKH�PRYHPHQW�ZLWK�WKH�EUHDWK���)XOO-ERG\�UHOD[DWLRQ�DQG�
EDODQFH�DUH�WKH�JRDOV��DV�ZH�PDNH�D�IXOO�FLUFXLW�RI�WKH�ERG\¶V�
UDQJH�RI� 
PRWLRQ�ZLWK�VWDQGLQJ��SRVWXUHV��WZLVWV��IRUZDUG�IROGV��DQG�KLS� 
RSHQHUV���$OO�OHYHOV-�%(*,11(56�:(/&20(��� 

 
3ODFH� *ROI�&RXUVH�%XLOGLQJ 
)HH� ���SHU�FODVV 
'DWH� 0DUFK�����������	��� 
7LPH� ������DP 
  

7236��7DNLQJ�2II�3RXQGV�6HQVLEO\�� 
7KLV�LV�D�QRQ-SURILW�ZHLJKW�ORVV�VXSSRUW�JURXS���7KH�KHDUW�RI�
WKDW�VXSSRUW�FRPHV�GXULQJ�ZHHNO\�FKDSWHU�PHHWLQJV�DV� 
PHPEHUV�HQFRXUDJH�RQH�DQRWKHU��DQG�KHOS�HDFK�RWKHU�VWD\�RQ�
WUDFN� 
 
3ODFH� %DOGZLQ�&LW\�/LEUDU\ 
)HH� ����SHU�\HDU 
'DWH� 7XHVGD\V-�����DP�ZHLJK�LQ 

 
&DUHJLYHUV�6XSSRUW�*URXS� 
7KLV�JURXS�PHHWV�DW�WKH�0HWKRGLVW�&KXUFK��������WK�6WUHHW��
0HHW�DW���SP�RQ�WKH�WKLUG�:HGQHVGD\�RI�HDFK�PRQWK���)RU�
PRUH�LQIRUPDWLRQ��FRQWDFW�/LQGD�%DOOLQJHU�DW��������������RU�
OLQGDEDEH��#JPDLO�FRP� 
 
&RIIHH�	�'RQXWV� 
6WDUW�\RXU�PRUQLQJ�RII�ZLWK�D�FXS�RI�FRIIHH�DQG�D�GRQXW�DW�WKH� 
%DOGZLQ��&LW\�5HFUHDWLRQ�RIILFH��� 
 
3ODFH� %&5&�2IILFH 
'DWH� 7KLUG�)ULGD\�RI�HYHU\�PRQWK 
 

&LQFR�'H�0D\R� 
+RO\�*XDFDPROH���7DFR�EDU�DQG�0DUJDULWDV«��6D\�ZKDW" 
*UDE�\RXU�0H[LFDQ�DWWLUH�DQG�MRLQ�%&5&���3UL]HV�DZDUGHG�IRU�
\RXU�IDYRULWH�0H[LFDQ��� 
 
7LPH� 1RRQ 
3ODFH� 'DQFH�$FDGHP\�%XLOGLQJ 
)HH� �� 
'DWH� 0D\�� 
 

/XQFK�%XQFK� 
0HHW�XV�WKHUH�RU�ULGH�DORQJ���5HJLVWHU�IRU�OXQFK�EXQFK�RXWLQJV� 
 
)HH� �� 
'DWH� 0DUFK�����6RXWKHUQ�(DWV��3DROD��.6 
 �Ɖƌŝů�ϭϰ�Λ�ϰ͗ϬϬ�Ɖŵ͕�<ŽďĞ�:ĂƉĂŶĞƐĞ�^ƚĞĂŬŚŽƵƐĞ͕� 
 >ĂǁƌĞŶĐĞ͕�<^ 
 DĂǇ�ϭϰ͕�'ƵǇ�Θ�DĂĞ͛Ɛ͕�tŝůůŝĂŵƐďƵƌŐ͕�<^ 
7LPH� ���DP 
 

2SHQ�+RXVH�IRU�&OD\�	�&DURO�&KDSPDQ� 
)DUHZHOO��6D\DQRUD��$GRLV���$UULYHGHUFL����7KH�&KDSPDQV�DUH�
PRYLQJ�RQ�XS��EXW�QRW�WRR�IDU�GRZQ�WKH�URDG���/HW¶V�ZLVK�WKHP�
OXFN�ZLWK�FDNH��DW�DQ�RSHQ�KRXVH�MXVW�IRU�WKHP� 
 
'DWH� 0DUFK��� 
7LPH� �-��SP 
3ODFH� %DOGZLQ�*ROI�&RXUVH�������0DLQ 
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&KHVWQXW�7KHDWUH-'RZQ�E\�5LYHUVLGH� 
'RZQ�%\�WKH�5LYHUVLGH�LV�D�MR\IXO��HQHUJHWLF�FHOHEUDWLRQ�RI� 
JRVSHO�PXVLF�-�-RLQ�XV�DV�ZH�VKDUH�LQVSLULQJ�K\PQV��WRXFKLQJ�
O\ULFV�DQG�XSEHDW�QXPEHUV�WKDW�ZLOO�PDNH�\RX�WDS�\RXU�IHHW�
DQG�FODS�\RXU�KDQGV�� 
)HH� ��� 
'DWH� 0DUFK��������� 
7LPH� ��SP 
 
-$:%$76�7RXU�LQ�%DOGZLQ�&LW\� 
7KH�IRXQGDWLRQ�IRU�-$:EDWV�ZDV�IRUPHG�ZKHQ�RZQHU�-DFRE�
:DOWHUV�ZDV�MXVW�������:KLOH�SOD\LQJ�FROOHJH�EDVHEDOO��WKH� 
HQGOHVV�URDG�WULSV��VOHHSOHVV�QLJKWV�DQG�-DFRE¶V�ORYH�RI�WKH�
JDPH�KHOSHG�KLP�IRFXV�RQ�EHWWHULQJ�KLV�SURGXFW��-DFRE¶V�RZQ�
GULYH�IRU�SHUIHFWLRQ�LQ�ERWK�SOD\LQJ�DQG�FUHDWLQJ�EXLOW�WKH� 
IRXQGDWLRQ�XSRQ�ZKLFK�-$:EDWV�ZDV�IRUPHG��7KLV�FRPSDQ\�
KDV�RSHQHG�KLV�GRRUV�WR�XV�ULJKW�KHUH�LQ�%DOGZLQ�&LW\���-RLQ�XV�
IRU�D�WRXU�DQG�EULHI�LQIRUPDWLRQ�DERXW�WKLV�FRPSDQ\��� 
$IWHUZDUGV��LI�\RX�GHVLUH��ZH�FDQ�PHHW�DW�7KH�1RRN�IRU�VPDOO�
WDON�DQG�FRQYHUVDWLRQ� 
 
'DWH� $SULO�� 
7LPH� ������SP��3DUNLQJ�LV�OLPLWHG-5LGH�YDQ�WR�FRPSDQ\� 
 
*KRVW�7RXU�DW�9DLOH�0DQVLRQ� 
$SH[�3DUDQRUPDO�ZLOO�EH�OHDGLQJ��RXU��LQYHVWLJDWLQJ�LQWR�WKH�
SDUDQRUPDO�ZRUOG�DW�WKH�9DLOH�0DQVLRQ���)URP�D�IDPLO\�KRPH��
WR�DV\OXP��DQG�WKHQ�D�ILQDO�UHVWLQJ SODFH�IRU�WKH�HOGHUO\� WKLV�
PDQVLRQ KROGV�D�SULFHOHVV�SLHFH�RI�KLVWRU\�LQ�WKH�KHDUW�RI� 
,QGHSHQGHQFH��02���$SH[�3DUDQRUPDO�ZLOO��XVH�XS�WR�GDWH�
WHFKQRORJ\�DQG�HTXLSPHQW�WR�KHOS�XV�EHWWHU�XQGHUVWDQG�WKH�
XQNQRZQ���0LQLPXP�LV���SDUWLFLSDQWV���7KLV�LV�D���KRXU�VHVVLRQ�
IURP���SP�WR����SP���0D[LPXP�RI����SDUWLFLSDQWV� 
 
)HH� ��� 
'DWH� $SULO��� 
7LPH� �����SP 
 
7UDLOV�'D\�&DIp�	�0XVHXP�&RXQFLO�*URYH�� 
+HUH�GLQHUV�HQMR\�PXVHXP�VXUURXQGLQJV�DQG�D�GLQLQJ� 
H[SHULHQFH�ZLWK�KLVWRU\�����:H�DUH�QRW�D�³IDVW�)RRG´��VR�EH� 
SUHSDUHG�WR�WDNH�\RXU�WLPH�WR�HQMR\�D�UHOD[LQJ�WLPH�UHDGLQJ��
H[SORULQJ�DQG�KDYLQJ�D�IXQ�WLPH�WDVWLQJ��VPHOOLQJ��VHHLQJ��
KHDULQJ�DQG�EHLQJ�VXUURXQGHG�E\�KLVWRU\�DQG�FXOWXUH����7KH�
0F&OLQWRFN¶V�DUH�ORRNLQJ�IRUZDUG�WR�SURYLGLQJ�OXQFK�DQG����
JLYLQJ�KLVWRU\�OHVVRQV� 
 
)HH� ��� 
'DWH� $SULO��� 
7LPH� �����DP 
 
� 

,I�LW¶V�0RQGD\-7KLV�PXVW�EH�0XUGHU-*DUQHWW��
.6� 
+DUU\�0RQGD\�LV�D�WKURZEDFN�WR�WKH�SULYDWH�GHWHFWLYHV�RI�
����¶V�EODFN�DQG�ZKLWH�PRYLHV���+H¶V�SRVLQJ�DV�D�JROI�SOD\LQJ�
SV\FKLDWULVW�DW�WKH�6KDG\�0HDGRZV�&RXQWU\�&OXE���³�$QG�WKH�
FOXE�PHPEHUV�DUHQ¶W�PXFK�VDQHU�WKDQ�KH�LV��D�SULPD�GRQQD�
FOXE�SUHVLGHQW��DQ�DVWURORJLFDO�PRRQ�FKLOG��D�:DOO�6WUHHW�DG�
PDQ��DQG�VRPHRQH�FODLPLQJ�WR�EH�WKH�WZLQ�RI�D�PLVVLQJ�FOXE�
PHPEHU��7KURZ�LQ�D�QDwYH�VXSHUYLVRU��D�VXOWU\��KDUG-KHDUWHG�
GDPH�DQG�D�VXUO\�SROLFH�VHUJHDQW�DQG�\RX�KDYH�WR�ILJXUH� 
³,I�,W¶V�0RQGD\��7KLV�0XVW�EH�0XUGHU�´ 

)HH� ��� 
'DWH� -XQH�������� 
7LPH� �����SP 
 

1HZ�7KHDWUH-0LOOLRQ�'ROODU�4XDUWHW� 
0,//,21�'2//$5�48$57(7�EULQJV�WKDW�OHJHQGDU\�QLJKW�WR�
OLIH��IHDWXULQJ�D�VFRUH�RI�URFN�KLWV�LQFOXGLQJ�³%OXH�6XHGH�
6KRHV�´�³)HYHU�´�³7KDW¶V�$OO�5LJKW�´�³6L[WHHQ�7RQV�´�³*UHDW�
%DOOV�RI�)LUH�´�³+RXQG�'RJ´�DQG�PDQ\�PRUH��7KLV�%URDGZD\�
PXVLFDO�WDNHV�\RX�LQVLGH�WKH�UHFRUGLQJ�VWXGLR�IRU�D�QLJKW�RI�
URFN�µQ¶�UROO� 

)HH� ��� 
'DWH� -XQH��� 
7LPH� ������DP 

 

&KDWHDX�$YDORQ�7RXU� 
7KH�&KDWHDX�$YDORQ�FRPELQHV�WKH�FKDUP�RI�D�EHG�DQG�EUHDN�
IDVW�ZLWK�WKH�IXQ�RI�9HJDV���7KH\�RIIHU�XQLTXHO\�DQG�OX[XULRXV�
WKHP�URRPV���2XU�JURXS�ZLOO�EH�DEOH�WR�WRXU�D�IHZ�RI�WKHVH�
URRPV��DQG�VHH�KRZ�WKH�ULFK�DQG�IDPRXV�SDUW\�LQ�VW\OH���$IWHU�
RXU�WRXU��ZH�ZLOO�KHDG�WR�WKH�<DUG�+RXVH�IRU�����SULFH� 
DSSHWL]HUV�DQG�SL]]D���RU�\RX�FDQ�RUGHU�IURP�WKHLU�PHQX� 

)HH� �� 
'DWH� -XO\��� 
7LPH� ������SP 
 

%RXOHYDUG�%HHU�7DVWLQJ�	�5RVHGDOH�%%4� 
<RXU�WDVWH�EXGV�ZLOO�WKDQN�\RX�IRU�WKLV�RXWLQJ���)DPRXV�
5RVHGDOH¶V�%%4�DQG�WKHQ�VKRUW�GULYH�GRZQ�WKH�URDG�IRU�EHHU�
WDVWLQJ�DW�%RXOHYDUG�%UHZHU\���7DVWLQJ�FRVW�LV�VHSDUDWH�IURP�
IHH��GHSHQGLQJ�RQ�EUDQG-���WR�����SHU�IOLJKW�RI���EHHUV� 
 
)HH� �����7DVWLQJ�IHH�LV�VHSDUDWH� 
'DWH� $XJXVW��� 
7LPH� ������DP 
 

 


