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+$7+$�&+$,5�<2*$� 
7UDGLWLRQDO�\RJD�LQVWUXFWLRQ�IRU�ERWK�QHZ�DQG�FRQWLQXLQJ�VWX�
GHQWV���7KLV�FODVV�FRQVLVWV�RI�SRZHUIXO��IORZLQJ�SRVWXUHV�WKDW�
SURPRWH�KHDOWK\�FLUFXODWLRQ��ERG\�DZDUHQHVV�DQG�ZHOO-EHLQJ����
0RGLILFDWLRQV�DUH�SURYLGHG�WR�ILW�LQGLYLGXDO�QHHGV���&ODVV�HQGV�
ZLWK�D�UHOD[LQJ�FRRO�GRZQ�SRVWXUH���+DQG�ZHLJKWV�DUH�LQFRUSR�
UDWHG�LQWR�WKH�ZRUNRXW���),567�&/$66�,6�)5((� 
 
3ODFH� %DOGZLQ�*ROI�&RXUVH�%XLOGLQJ 
)HH� �����SHU�PRQWK�RU����GURS�LQ�IHH 
 ����IRU��D�SXQFK�FDUG����FODVVHV� 
'DWH� 7XHVGD\V�#�������DP 

 
5HVWRUDWLYH�<RJD� 
7KLV�VW\OH�RI�\RJD�LV�XVHG�WR�WULJJHU�WKH�QHUYRXV�V\VWHP���'XU�
LQJ�WKLV�FODVV��ZH�ZLOO�PRYH�VORZO\�IURP�RQH�SRVH�WR�WKH�QH[W�
DQG�XVH�SURSV�WR�JHW�PRUH�GHHSO\�LQWR�HDFK�SRVH���:H�ZLOO�VWD\�
LQ�SRVHV�ORQJHU�DQG�IRFXV�RQ�EUHDWK�DQG�UHOD[DWLRQ���<RJD�PDWV�
DUH�UHTXLUHG���),567�&/$66�,6�)5((�� 
� 
3ODFH� %DOGZLQ�'DQFH�$FDGHP\ 
)HH� ����SHU�PRQWK�RU����GURS�LQ�IHH 
 ����IRU�D�SXQFK�FDUG����FODVVHV� 
'DWH������7KXUVGD\V�#���DP� 

 

)LWQHVV�&ODVV���/2:�,03$&7� 

)XQ�/RZ-,PSDFW�([HUFLVHV�IRU�6HQLRUV��$�ORZ-LPSDFW�H[HUFLVH�
URXWLQH�FDQ�EHQHILW�\RXU�KHDOWK�E\�VWUHWFKLQJ�DQG�VWUHQJWKHQ�
LQJ�\RXU� 
PXVFOHV��UHGXFLQJ�VWUHVV��SUHYHQWLQJ�LQMXU\��DQG�HYHQ�KHOSV�WR�
ORZHU�\RXU�EORRG�SUHVVXUH��<RX�VKRXOG�DOZD\V�WDON�WR�\RXU�GRF�
WRU�EHIRUH�VWDUWLQJ�DQ\�H[HUFLVH�SURJUDP�� 7KH�LQVWUXFWRU�LV�
0DU\�0RRUH� 

3ODFH� *ROI�&RXUVH�%XLOGLQJ 
)HH� ��� 
'DWH� 0RQGD\V 
7LPH� ��DP 
 
+DWKD�<RJD� 
$�JHQWOH�FODVV� IRFXVLQJ�RQ�IORZLQJ�IURP�SRVH�WR�SRVH�DQG�OLQN�
LQJ�WKH�PRYHPHQW�ZLWK�WKH�EUHDWK���)XOO-ERG\�UHOD[DWLRQ�DQG�
EDODQFH�DUH�WKH�JRDOV��DV�ZH�PDNH�D�IXOO�FLUFXLW�RI�WKH�ERG\¶V�
UDQJH�RI� 
PRWLRQ�ZLWK�VWDQGLQJ��SRVWXUHV��WZLVWV��IRUZDUG�IROGV��DQG�KLS� 
RSHQHUV���$OO�OHYHOV-�%(*,11(56�:(/&20(��� 

 
3ODFH� *ROI�&RXUVH�%XLOGLQJ 
)HH� ���SHU�FODVV 
'DWH� -DQXDU\�����)HEUXDU\������	��� 
7LPH� ������SP 
  

7236��7DNLQJ�2II�3RXQGV�6HQVLEO\�� 
7KLV�LV�D�QRQ-SURILW�ZHLJKW�ORVV�VXSSRUW�JURXS���7236��HQFRXU�
DJHV�ZHLJKW�ORVV�DQG�PDLQWHQDQFH�WKURXJK�VHQVLEOH�HDWLQJ��
H[HUFLVH�DQG�PXWXDO�VXSSRUW���7KH�KHDUW�RI�WKDW�VXSSRUW�FRPHV�
GXULQJ�ZHHNO\�FKDSWHU�PHHWLQJV�DV�PHPEHUV�HQFRXUDJH�RQH�
DQRWKHU��VKDUH� 
LQIRUPDWLRQ�DQG�KHOS�HDFK�RWKHU�VWD\�RQ�WUDFN� 
 
3ODFH� %DOGZLQ�&LW\�/LEUDU\ 
)HH� ����SHU�\HDU 
'DWH� 7XHVGD\V-�����DP�ZHLJK�LQ 

 
&DUHJLYHUV�6XSSRUW�*URXS� 
7KLV�JURXS�PHHWV�RQFH�D�PRQWK�DW�WKH�0HWKRGLVW�&KXUFK�������
�WK�6WUHHW��0HHW�DW���SP�RQ�WKH�WKLUG�:HGQHVGD\�RI�HDFK�
PRQWK���)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�/LQGD��%DOOLQJHU�DW�
������������� 
 
&RIIHH�	�'RQXWV� 
6WDUW�\RXU�PRUQLQJ�RII�ZLWK�D�FXS�RI�FRIIHH�DQG�D�GRQXW�DW�WKH� 
%DOGZLQ��&LW\�5HFUHDWLRQ�RIILFH���(QMR\�IHOORZVKLS�WRR� 
 
3ODFH� %&5&�2IILFH 
'DWH� 7KLUG�)ULGD\�RI�HYHU\�PRQWK 
 

9DOHQWLQH�%UXQFK� 
$PEDVVDGRUV�IURP�WKH�%DOGZLQ�'DQFH�	�9RLFH�$FDGHP\�ZLOO�
EH�SURYLGLQJ�HQWHUWDLQPHQW���(QMR\�D�GHOLFLRXV�EUXQFK�DQG�
VRFLDOL]H�ZLWK�\RXU�SHHUV��� 
 
7LPH� ������DP 
3ODFH� 'DQFH�$FDGHP\�%XLOGLQJ 
)HH� �� 
'DWH� )HEUXDU\��� 
 

&RPPXQLW\�:HOOQHVV�)HVWLYDO� 
:DWFK�IRU�PRUH�LQIRUPDWLRQ� 
0RELOH�0DPPRJUDSK\�0RELOH�ZLOO�EH�DYDLODEOH� 
 
'DWH�� $SULO�������� 
 

&LQFR�'H�0D\R� 
+RO\�*XDFDPROH���7DFR�EDU�DQG�0DUJDULWDV«��6D\�ZKDW" 
*UDE�\RXU�0H[LFDQ�DWWLUH�DQG�MRLQ�%&5&���3UL]HV�DZDUGHG�IRU�
\RXU�IDYRULWH�0H[LFDQ��� 
 
7LPH� 1RRQ 
3ODFH� 'DQFH�$FDGHP\�%XLOGLQJ 
)HH� �� 
'DWH� 0D\�� 
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/XQFK�%XQFK� 
0HHW�XV�WKHUH�RU�ULGH�DORQJ���5HJLVWHU�IRU�DOO�OXQFK�EXQFK�RXW�
LQJV� 
 
)HH� �� 
'DWH� )HEUXDU\�����+RW�RII�WKH�3UHVV��:HOOVYLOOH��.6 
 0DUFK�����6RXWKHUQ�(DWV��3DROD��.6 
 
 �Ɖƌŝů�ϭϰ�Λ�ϰ͗ϯϬ�Ɖŵ͕�<ŽďĞ�:ĂƉĂŶĞƐĞ�^ƚĞĂŬŚŽƵƐĞ͕� 
 >ĂǁƌĞŶĐĞ͕�<^ 
 
 DĂǇ�ϭϰ͕�'ƵǇ�Θ�DĂĞ͛Ɛ͕�tŝůůŝĂŵƐďƵƌŐ͕�<^ 
 
7LPH� ���DP 
 
 
:LQH�7DVWLQJ� 
2XU�ILUVW�VWRS�ZLOO�EH�DW�)URJJ\¶V�LQ�6W��0DU\V��.6�IRU�OXQFK� 
$IWHU�OXQFK��D�TXLFN�MDXQW�GRZQ�WKH�URDG�WR�3UDLULH�)LUH� 
:LQHU\��LQ�3D[LFR��.6��DQG�WKHQ�WR�:\OGHZRRG�&HOODUV�IRU� 
GHOLFLRXV�ZLQH�WDVWLQJ����OXQFK�LV�QRW�LQFOXGHG� 
 
)HH� �����LQFOXGHV�ZLQH�WDVWLQJ� 
'DWH� )HEUXDU\��� 
7LPH� ������DP 
 
1HZ�7KHDWUH-&KXUFK�%DVHPHQW�/DGLHV� 
7KH�KLODULRXV�PXVLFDO�FRPHG\�WKDW�PL[HV�WKH�VLOOLQHVV�RI�1XQ�
VHQVH�ZLWK�WKH�KRPHVSXQ�KXPRU�RI�3UDLULH�+RPH�&RPSDQLRQ��
,W
V�D�FHOHEUDWLRQ�RI�WKH�FKXUFK�EDVHPHQW�NLWFKHQV�HYHU\ZKHUH�
DQG�WKH�ZRQGHUIXO�XQVXQJ�ZRPHQ�ZKR�ZRUN�WKHUH����6WDUULQJ�
&LQG\�:LOOLDPV�IURP�/DYHUQH��	�6KLUOH\� 
 
)HH� ��� 
'DWH� 0DUFK��������� 
7LPH� ������DP 
 
&KHVWQXW�7KHDWUH-'RZQ�E\�5LYHUVLGH� 
'RZQ�%\�WKH�5LYHUVLGH�LV�D�MR\IXO��HQHUJHWLF�FHOHEUDWLRQ�RI�JRV�
SHO�PXVLF�-�-RLQ�XV�DV�ZH�VKDUH�LQVSLULQJ�K\PQV��WRXFKLQJ�O\U�
LFV�DQG�XSEHDW�QXPEHUV�WKDW�ZLOO�PDNH�\RX�WDS�\RXU�IHHW�DQG�
FODS�\RXU�KDQGV��%HIRUH�WKH�FXUWDLQ�FORVHV��\RX¶OO�EH�VLQJLQJ�
DORQJ�ZLWK�WKH�ZRQGHUIXO�YRLFHV�RQ�RXU�VWDJH�� 
 
)HH� ��� 
'DWH� 0DUFK��������� 
7LPH� ��SP 

-$:%$76�7RXU�LQ�%DOGZLQ�&LW\� 
7KH�IRXQGDWLRQ�IRU�-$:EDWV�ZDV�IRUPHG�ZKHQ�RZQHU�-DFRE�
:DOWHUV�ZDV�MXVW�����+H�JUHZ�XS�ZLWK�WZR�SDVVLRQV�LQ�KLV�OLIH��
ZRRG�WXUQLQJ�DQG�EDVHEDOO��7KRVH�SDVVLRQV�FRQYHUJHG�ZKHQ�
-DFRE�WXUQHG�RXW�KLV�ILUVW�EDVHEDOO�EDW�GXULQJ�WKH�VXPPHU RI�
KLV�VRSKRPRUH�\HDU�RI�KLJK�VFKRRO��)URP�WKDW�SRLQW�RQ��KLV�
VNLOO�DQG�]HDO�IRU�FUHDWLQJ�EHDXWLIXO��HIIHFWLYH�EDVHEDOO�EDWV�
JUHZ��:KLOH�SOD\LQJ�FROOHJH�EDVHEDOO��WKH�HQGOHVV�URDG�WULSV��
VOHHSOHVV�QLJKWV�DQG�-DFRE¶V�ORYH�RI�WKH�JDPH�KHOSHG�KLP�IRFXV�
RQ�EHWWHULQJ�KLV�SURGXFW��-DFRE¶V�RZQ�GULYH�IRU�SHUIHFWLRQ�LQ�
ERWK�SOD\LQJ�DQG�FUHDWLQJ�EXLOW�WKH�IRXQGDWLRQ�XSRQ�ZKLFK�
-$:EDWV�ZDV�IRUPHG��,Q�WKH�PLGGOH�RI�KLV�FROOHJLDWH�FDUHHU��LQ�
-XQH�RI�������-$:EDWV��/�/�&��ZDV�ERUQ��7KLV�FRPSDQ\�KDV�
RSHQHG�KLV�GRRUV�WR�XV�ULJKW�KHUH�LQ�%DOGZLQ�&LW\���-RLQ�XV�IRU�
D�WRXU�DQG�EULHI�LQIRUPDWLRQ�DERXW�WKLV�FRPSDQ\���$IWHUZDUGV��
LI�\RX�GHVLUH��ZH�FDQ�PHHW�DW�7KH�1RRN�IRU�VPDOO�WDON�DQG 
FRQYHUVDWLRQ� 
 
'DWH� $SULO�� 
7LPH� ��SP 
 
7UDLOV�'D\�&DIp�	�0XVHXP�&RXQFLO�*URYH�� 
:LWK�LWV¶�IRXQGDWLRQ�ODLG�LQ�.DQVDV�7HUULWRU\��WKH�5DZOLQVRQ-
7HUZLOOLJHU�+RPH�ZDV�EXLOW�DORQJVLGH�WKH�IDPHG�6DQWD�)H�7UDLO�
DV�.DQVDV�EHFDPH�WKH���WK�VWDWH���+HUH�GLQHUV�HQMR\�PXVHXP�
VXUURXQGLQJV�DQG�D�GLQLQJ�H[SHULHQFH�ZLWK�KLVWRU\���*XHVWV�DUH�
WUDQVSRUWHG�EDFN�WR�D�WLPH�ZKHQ�VRPH�KRPHV�DORQJ�WKH�6DQWD�
)H�7UDLO�VHUYHG�DV�HDWLQJ�SODFHV���:H�DUH�QRW�D�³IDVW�)RRG´��VR�
EH�SUHSDUHG�WR�WDNH�\RXU�WLPH�WR�HQMR\�D�UHOD[LQJ�WLPH�UHDGLQJ��
H[SORULQJ�DQG�KDYLQJ�D�IXQ�WLPH�WDVWLQJ��VPHOOLQJ��VHHLQJ��
KHDULQJ�DQG�EHLQJ�VXUURXQGHG�E\�KLVWRU\�DQG�FXOWXUH����7KH�
0F&OLQWRFN¶V�DUH�ORRNLQJ�IRUZDUG�WR�SURYLGLQJ�OXQFK�DQG����
JLYLQJ�KLVWRU\�OHVVRQV� 
 
 
)HH� ��� 
'DWH� $SULO��� 
7LPH� �����DP 
 
,I�LW¶V�0RQGD\-7KLV�PXVW�EH�0XUGHU-*DUQHWW��
.6� 
+DUU\�0RQGD\�LV�D�WKURZEDFN�WR�WKH�SULYDWH�GHWHFWLYHV�RI�
����¶V�EODFN�DQG�ZKLWH�PRYLHV���2QO\�+DUU\�LV�PRUH�JXP-RQ-
\RXU-VKRH�WKDQ�JXPVKRH���+H¶V�SRVLQJ�DV�D�JROI�SOD\LQJ�SV\FKL�
DWULVW�DW�WKH�6KDG\�0HDGRZV�&RXQWU\�&OXE���³$�SODFH�ZKHUH�ROG�
SRO\HVWHU�JRHV�WR�GLH�´�VD\V�+DUU\��DIWHU�FOXE�PHPEHUV�VWDUW�
GURSSLQJ�OLNH�GLYRWV�RQ�WKH�GXIIHU¶V�FRXUVH���$QG�WKH�FOXE�
PHPEHUV�DUHQ¶W�PXFK�VDQHU�WKDQ�KH�LV��D�SULPD�GRQQD�FOXE�
SUHVLGHQW��DQ�DVWURORJLFDO�PRRQ�FKLOG��D�:DOO�6WUHHW�DG�PDQ��
DQG�VRPHRQH�FODLPLQJ�WR�EH�WKH�WZLQ�RI�D�PLVVLQJ�FOXE�PHP�
EHU��7KH\¶UH�DOO�GURSSLQJ�UHG�KHUULQJV�LQ�WKHLU�ZDNH���7KURZ�LQ�
D�QDwYH�VXSHUYLVRU��D�VXOWU\��KDUG-KHDUWHG�GDPH�DQG�D�VXUO\�
SROLFH�VHUJHDQW�DQG�\RX�KDYH�WR�ILJXUH�³,I�,W¶V�0RQGD\��7KLV�
0XVW�EH�0XUGHU�´ 

)HH� ��� 
'DWH� -XQH�������� 
7LPH� �����SP 
 


